@ Ingersolf Rand Ingersoll - Rand {India) Limited | g" Ficor, Tower D, 18C Knowledge Park,

No. 4/1, Bannerghalla Main Road,
Bangalore — 560 029, india

Tel :080-2216 6000

Fax :080-2216 6021

May 10, 2018

Corporate Relationship Department,  The Listing Department,

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C-1,

Dalal Street, Fort, Block G, Bandra — Kurla Complex,
Mumbai— 400 001 Bandra {East), Mumbai — 400 051

Scrip Code: 500210 Scrip Symbol: INGERRAND EQ

The Listing Department,

Ahmedabad Stock Exchange Limited,
Kamdhenu Complex,

Opp. Sahajanand College,
Panjarpole, Ahmedahad — 380 015
Scrip Code: 26610

Dear Sir/Madam,

Sub: Audited Financial Results of the Company for the quarter and year ended March 31,
2018

Pursuant to the provisions contained in Regulation 33 and other applicable regulations of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the board of directors of the
Company (the “Board”) at its meeting held today has approved the audited financial results
of the Company for the quarter and year ended March 31, 2018. We would like to confirm

that the statutory auditors of the Company have issued Audit Report with unmaodified
opinion on these financial results.

We enclose herewith a copy of the said Audited Financial Results together with Auditor’s
Report issued by B S R & Co LLP, statutory auditors of the Company.

These results are being made available on the Company’s website
htips://www.ingersolirand.co.in/invest/financial-results.

The meeting of the Board commenced at 12.30 p.m. and concluded at 4.15 p.m.
Kindly bring this to the notice of the members of the Exchange.
Thanking you,

Very truly yours,
For Ingersoll — Rand (India) Limited
&
P. R-SHUBHAKAR
General Manager — Corp. Finance & Company Secretary
Encl.: As above

CIN: LOB1B0KATD21PLCO36321
REGD.OFFICE: B™ FLOOR, TOWER D, IBC KNOWLEDGE PARK, NO. 471, BANNERGHATTA MAIN ROAD, BANGALORE 56% 029
Phons; 181 60 4342 7000 Fax: +91 B0 4342 7106 Websilo; www.ingersolirand.co.in

ALL AGREEMENTS CONTINGENT UPON STRIKES, ACCIDENTS AND OTHER CONDITIONS BEYOND OUR CONTROL
ALL CONTRACTS ARE SUBJECT TO APPROVAL BY AN OFFICER OF THE COMPANY, QUOTATIONS ARE SUBJECT TO CHANGE WITHOUT NOTICE




BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone -+91 80 7134 7000
11-1211, B Biock, 2nd Floor Fax +91 80 7134 7999
inner Ring Road, Koramangala

Bangalore 560 071 India

Auditor’s Report on Quarterly and Annual Financial Results of Ingersoll-Rand (India) Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
|

To
The 'Board of Directors of Ingersoil-Rand (India) Limited

We have audited the accompanying statement of audited annual financial results (“Statement™) of Ingersoll-Rand
(India) Limited (‘the Company”) for the year ended 31 March 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEB] Regulations”). Attention is drawn to the fact that the figures for the
quarter ended 31 March 2018 and the comresponding quarter ended in the previous year as reported in the
Statement are the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the end of third quarter of the relevant financial year. The figures upto the
end of the third quarter of the relevant financial year have only been reviewed and not subjected to audit.

Attention is drawn to the fact that the figures for the corresponding quarter and year ended 31 March 2017,
included in the Statement are based on the previously issued financial results or annval financial statements

prepared in accordance with Ind AS that are audited by the predecessor auditor whose report dated 23 May 2017
expressed an unmodified opinion.

The Statement has been prepared on the basis of the annual Ind AS financial statements of the current year and
reviewed quarterly financial results upto the end of third quarter, which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial resuits based on our audit of the
annual Ind AS financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS, prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally aceepted in India and in compliance with SEBI Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Statement is frec of
matérial misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates
madg by the management. We believe that our audit provides a reasonable basis for our opinion.

B S R & Co. (a partnarship finm with Roglatered Offica:
Registration No. BAB1223) canvarted inlo Sth Floor, Lodha Excolus
B 5 A & Co. LLP {4 Limitad Liahifity Paringrship Apoke Mits Compoucd

1drh | E 8 Banirsrnsian hla AAR @111 N M Joshi Marg, Mahalakshmi




BSR&Co. LLP

Auditor’s Report on Quarterly and Annual Financial Results of Ingersoll-Rand (India) Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{continued)

Based on our audit conducted as above, in our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i) is presented in accordance with the requirements of SEBI Regulations and SEBI circular dated 5 July 2016
in this regard; and

(i) gives a true and fair view of the financial performance including other comprehensive income and other
financial information for the year ended 31 March 2018.

Jfor BSR & Co. LLP
Chartered Accountants
irm regjstration number: 101248W/W-100022

Sanjay Sharma
Partner
Membership number: 063980

Place: Mumbai
Date: 10 May 2018
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_ INGERSQLL-RAND [IND]A} LIMITED o
Regd. Office; Bth Flcor, Tewer D, IBC Knowledge Park, Mo. 4/1, Bannerghatta Main Road, Bengaluru - 560 029

CIN: LOS190KA1921PLCO36321 Telephane: +91-80.22166000 Eax: +61-80-27287482 Website: wwnuingersollirand.co.in
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2018

R

upees in Lakhs, except per equity share data)

Year endad

Year ended on

Sl Particulars Quarter ended Preceding quarier Corresponding
Neo, 31 March 2018 ended quarter ended 31 March 2018 31 March 2017
31 December 2017 31 March 2017
{Audited) {Unaudited) (Audiled) (Audited} {Audited)
{Refer Note 4) (Reler Nate 4]
1 |income -
(a) Revenus from cperatiens (Refer note 3 13,628 1711 15,225 52,525 66,397
(b) Other income 1,811 1.786 1.451 7139 7,087
Total income 15,439 18,897 16,676 69,664 73,484
2 {Expenses
. {{a) Cosl of matarials censumed 6,759 9,304 8,450 34,056 37.431
(b} Purchases of slock-in-irade 271 306 M2 1,057 1,356
[} Changes in inventodies of work-in-progress, slock-in-trade and finished foods a7 407 {(387) 326 {670)
(d) Excise duty expense (Refer note 3) - - 880 1,045 4,353
{e) Employee benelils expense 2,736 2,591 2,227 10,610 9,330
{f} Finance costs (241) 10 42 {208) 78
tq) Depracistion and amartisation expense 283 303 a7z 1,280 1,180
[h) Other expenses 1,386 2,300 2.082 8,353 8,986
Total expenses 11,301 15,221 14,078 56,500 62,045
3 |Profit before tax [1-2] 4,138 3,676 2,598 13.184 11,439
4 |Tax expenses
{2} Current ax 1,219 1,275 873 4,349 3,758
{b) Deferred tax 280 9 4] 299 267
(c) Current tax relating to prior years (net) - {292) (313) (372) (313}
5 |Profit for the period/ year (3-4) 3,648 2,684 2,035 8,888 7,727
6 |Other comprehensive income. net of income tax
{#) (i) Nems that wili not te reclassified te prafit or loss 197 {56) {143) 26 {183)
{ii} Income tax relaling lo iterms that will nol be reciassified 1o arofit or loss (BBY 19 63 (9) 63
{3 {i) llemns that will be reclassifiad to profit or 1055 - - - - -
{iiy Incore tax relating to ilems thal wil be reclassified to profit or 1088 - - - - -
Total other comprehensive income, net of income tax 129 371 (&0} 17| {£20)
7 |Total comprehensive income [5+6} 2,777 2.647 1,955 8,905 7.807
8 |Paid-up equity share capital (Face Value of Rs.10 per share) 3.137 3,157 3,157 3,157 3,157
o |reserves excluding revaluation reserves as per balance sheet i.e. ‘alher 102,999
$0 |Earnings per share (ol Rs.10 each) (not annualised) {not annualised) {not annualised) {annualised) {annuaiised)
{a) Basic. 8.39 8.50 6.45 28.16 24,48
{b} Diluled 8.3¢ 8.50 6.45 2B.16 24.48




BALANCE SHEET

{Rupesas in Lakhs)
Particulars As at As at
31 March 2018 31 March 2017
{Audited) {Audited)
ASSETS
Non-current assets
Froperty. plant and equipment 12,128 12614
Capilal work-in-progress 68 190
Intangible assels - -
Financial assels
i, Loans 14,286 14,103
ii. QOther financial assets - -
Inccme tax assets (net) 2,087 2,260
Deferred Lax assels {net} 530 830
Other nan-curren! assets 516 478
Total non-curreni assets 29,725 30,475
Current assetls
Invenlories 7,779 8,738
Financial assels
i. Leans 143 233
ii. Trade receivables 11,005 9,774
fii. Cash and cash equivalents 77,000 62,247
iv. Other bank balantes 56 5,055
v. Gther financial assels 231 831
Cther currenl assgts 2.190 3.884
Total current assets 99154 90,762
Total assets 128,879 121,237
EQUITY AND LIABILITIES
Equity .
Equity share capital 3,157 3,157
Other aquity 109.691 102,999
Total equity 112,843 106,156
LIABILITIES
Non-current liabilities
Financial Habilities
{i) Other financial liablitles - -
Provisions 108 100
Employee tenert obligations - -
Total non-current liabilities 106 100
Current liabilities
Financial liabfities
i, Trade payshbles 10,452 9,365
ii, Other finangial liabifities 1,312 954
Provislons 560 763
Employee benefit obligations 535 481
Income lax liabilties {net) 252 5686
Other current liabilities 2,814 2.852
Total current liakilities 15,825 14.581
Total liabilities 16.831 15,081
Total equity and liabilities 128,879 121,237
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Notes:

The-staterment of audited financial results,,ClhaSlatememi}_pf_l_ngg_r_gp_ll;ﬁagq {Ingia) Limited (the Cempany’) for the quarter and year ended 31 March 2018 has been reviewed by the Audit Committee and

-

approved by the Board of Directors ("the Board") of the Company at their respeciive meefing heid on 10 May 2018. The Siatamignt has been audited by the statutory 2uditer-of the Company. The report of- - -~

Ihe statutery auditer is unqualified. The financial results for the quarter ended and year ended 3% March 2017 were reviewed/audited by the then statutory auditors.

The Statement has been prepared in aceordance with Indian Accounting Standards ('Ing AS") prescribed under section 133 of the Qompanies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing

Chjigations and Disclosure Reguirements) Regulations, 2015 (SEBI Reguiations) and SEBI Circular dated 5 July 2016,

The Board. at their meeting held on 21 September 2015 decided to discontinue the operations ai the Chennal Plant (i.e., Envirenment Solutions Business), The Company entered into a Termination
Agreement with Ingersoll-Rand Cimate Solutions Private Limited (IRCSPL), fellow subsidiary, whereby iRCSPL has agreed to relmburse all losses and expenses directly or indirectly, suffered or incurred

" by the Company upto the lime all assets are sald and proceeds received by the Company. Buring the year ended 31 March 2017, the Company has disposed

Environment Solutiens Business.

The Company reported the fellowing twe segments until 30 June 2017
(a) Alr Selutions
(b) Envircnment Setutions

off all the assets held for sale refating to the

Effective 1 July 2017, the Company's chief opersting decision maker (CODM) reviewed the periormance of the Company as a whele as there are no operations in Environment Solutions segment.

Consequently, there is only one segment and hence no separate sagment disclosures have been presented as such infermation is avaiable in the Statement.

According 1o the requirements of ind AS and SEBI Regulalions, revenue for the previous quarers ended 30 June 2017, 31 March 2017 and year ended 31 Margh 2617 were and are reported inclusive of

exclse duty. The Govemment of In

dia has implemented Goods and Services Tax {GST) frem 1 July 2047 replacing Excise Duty, Service Tax and various other indirect 1axes. As per Ind AS 118, the

revenue for the quarter ended 31 March 2018 and 31 December 2017 are reported net of GST. If the previously reporied revenue were shown net of excise duty, revenue of the Company watlld have

been as follows:

(Rupees in Lakhs

Parliculars Corresponding Year ended “Year ended on
quarter ended 31 March 2018 31 March 2017
31 March 2017
Revenue from operations 15.225 62,525 66,397
Less: Excise duty 980 1,046 4353
Net revenue from operations 14,245 61,479 62044

The figures for the guarters ended 34 March 2018 and 31 March 2017 are the balancing figures between the audited figures in respect of the full financial years and the published unaudited year to date

figures ugto the end of the third quarter of the relevant financial year, which were subjected to limiled review.

The Board of Directars at their meeling held en 10 May 2018 has

(a) declared a special dividend of Rs.202.00 per equily share of face value of Rs.10 gach as second intedim dividend for the financial year ended 31 March 2018, The

special cividend is 25 May 2018

cord date for the payment of

{tv} recommended a final dividend of Fis. 3.00 per equity share of face value of Rs.10 each for ihe financial year ended 31 March 2018, which is subject to approval of the sharehelders at the next annual

general meeting.

Figures for the previous peried f year have been regrouped/ reclassified as necessary to conform te current period / year classification,

Forand on behalf of the Board §f Directors

Place : Mumbai
Cate 7 10 May 2018

Chaimman and




Ingersoll - Rand (India) Limited | am fioor, Tawer D, IBC Knowledge Park,

No. 4/1, Bannerghatia Main Road,
( 'B) Ingersoll Rand 5

Bangalore — 560 029, India
Tel :080-2216 6000
Fax : 080-2216 6021

May 10, 2018

BSE Limited

National Stock Exchange of India Limited
Ahmedabad Stock Exchange Limited

All Stock Exchanges

Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d} of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements} Regulations, 2015

i, Vikas Goel, Chief Financial Officer of Ingersoll — Rand (India) Limited (CIN:
L05190KA1921PLCO36321) having its Registered Office at 8™ Floor, Tower D, IBC Knowledge
Park, No. 4/1, Bannerghatta Main Road, Bangalore 560 029, hereby declare that, the
Statutory Auditors of the Company, B S R & Co. LLP (Firm Registration No.: 101248W/W-
100022) have issued an Audit Report with unmodified opinion on Audited Financial Results
of the Company for the year ended on 31st March 2018.

This Declaration is given in compliance with Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Regquirements) Regulations,
2015, as amended by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-

NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

Kindly take this declaration on your records.

Thanking you,
Very truly yours,
For INGERSOLL — RAND (INDIA) LIMITED

.

AN

VIKAS GOEL
CHIEF FINANCIAL OFFICER

CIN: LOS190KA1921PLC026321
REGD.OFFICE; 8™ FLODR, TOWER D, I8¢ KNOWLEDGE PARK, NO. 4/1, BANNERGHATTA MAIN ROAD, BANGALORE 560 028
Phone: 491 B0 2216 6000 Fax: +81 80 2216 6021 Websile: www ingersollrang.co.in

ALL AGREEMENTS CONTINGENT UPON STRIKES, ACCIDENTS AND OTHER CONDITIONS BEYOND OUR CONTROL
ALL CONTRACTS ARE SUBJECT TO APRROVAL BY AN OFFICER OF THE COMPANY, QUOTATIONS ARE SUBJECT TO CHANGE WITHOUT NOTICE




