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May 16, 2019

Corporate Relationship Department,  The Listing Dapartment,

8SE Limited, National Stock Exchange of India Limited,
Phiroze jeejeehhoy Towers, Exchange Plaza, Plot No. £-1,

Dalal Street, Fort, Biock G, Bandra Kurla Compleyx,
Mumbai— 400 001 Bandra {East}, Mumbai - 400 051

Scrip Code: 5006210 Scrip Symbol: INGERRAND EQ

The Listing Department,
Ahmedabad Stock Exchange Limited,
Kamdhenu Complex,

Cpp. Sahajanand College, )
Panjarpole, Ahmedabad — 280 015
Scrip Code: 26610

Dear Sir/Madam,

Sub: {a] Audited Financial Resuits of the Company for the guarter and vear ended March
31, 20619 and Audit Report with unmeodified opinion thereon
{b} Recommendation of final dividend for the financial vear ended March 31, 2018

Pursuant to the provisions contained in Regulation 33 and other applicable regulations of
the Securities and Exchange Board of India ({Listing Obligations and Disclosure
Reguirements) Regulations, 2015, we wish to inform you that the board of directors of the
Company (the “Board”)} at its meeting held today has approved the audited financiai results
of the Company for the guarter and vear ended March 31, 2019. We would like to confirm

that the statutory auditors of the Company have issued Audit Report with unmedified
opinion on these financial results.

we enclose herewith a coply of the sald Audited Financial Results 1ogether with Auditor's
Reportissuad by B S R & Co LLP, statutory auditors of the Company.

These results are being made available on  the Company's  website
hitns:/Swwwaingersolirand. coinfinvest/financial-resulls.

We wish 10 further inform you that the Board at its meeting held today has recomsmended a
final dividend of Rs. 3/- per equity share of face value of Rs, 10/- each for the financial year
ended March 31, 2019, which is subject to approval of the sharehciders at the next Annual
General Meeting. The final dividend, i approved by the sharehoiders at the next Annual
General Meeting shall be paid within the time stipulated by the Companies Act, 2013.

The meeting of the Board commenced at 12.00 p.m. and ¢oncluded at 1.30 p.m.

L

CiN: LES180KAI921FL.CQIET21
WOVLEDGE PARK, MO, 41, DANNERGHATTA 20t RDAD. BENG AL URY S00 020
T Fax: 0] 80 S50 THIE Wensiw: vavmingersoiranc zg.in

BEAD OFRICE T FLODR, TOWER O,
Phene 01 BE AR

ALL AGREENENTE CONTINGERT UPOR STRIKES. AZCIDENTS ANDDTHER SORDITIONS BEVOND DUR CONTROL
A4 CONTRECTS ARE SUBJECY TO APPROVAL BY AN SFSICER OF THE COMPANY, DUDTATIONS ARE SUBJECT TO CHANGE WITHOUT NOTICE
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Please take the above on record and kindly bring this to the notice of the members of the
Exchange.

Thanking you,

Very truly yours,
For Ingersel — Rand (india) Limited

General Manager — Corp. Finance & Company Secretary
Encl.: As above
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BSR&Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephona  +87 80 7134 7000

11-12/1, B Block, 2nd Floor Fax +91 B0 7134 7992
Inner Bing Road, Koramangala

Bangalore 560 071 india

Auditor’s Repart on Quarterly and Annual Financial Results of Ingersoll-Rand ¢India) Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regnlations, 2015

To
Board of Directors of Ingersoll-Rand {India) Limited

We have audited the accompanying Statement of Audited Annual Fimancial Results (*Statement™ of
Ingersoli-Rand (India) Limited (‘the Company’) for the year ended 31 March 2019, atiached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20135 (*Listing Regulations™),
Attention is drawn to the fact that figures for the last quarter ended 31 March 2019 and the corresponding
quarter ended in the previous year as reported in the Statement are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures upto the end of third qQuarter

of the relevant financial year. Also the figures upto the end of the third quarter have only been reviewed and
not subjected 1o avdit.

The Statement has been prepared on the basis of the Annual Ind AS Financial Statements and reviewed
quarterly financial results, which are the responsibility of the Company’s Management. Qur responsibility is
10 express an opinion on the Staternent based on our audit of the Annual Ind AS Financial Statements, which
have been prepared in accordance with the recognition and measurement principles laid down in the
Companies (Indian Accounting Standards) Rules, 2615 as per Section 133 of the Companies Act, 2013 and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations,

We conducted our andit in accordance with the auditing standards generally accepted in India. Those
standards requirc that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as Financial Results. An audit also includes assessing the accoutiting principles used

and significant estimates made by the Management. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion and te the best of our information and according to the explanations given 1o us, the Statement:
i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii} gives a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019,

FforBSR & Co. LLP
Charrered Accoumtanits
Firm's Registration Number: 101248W/W.100022

;lt v Sharma
Prtiner
Membership Number: 063980

Place: New Deihi
Pate: 16 May 2019
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INGERSOLL-RAND {INDIA) LIMITED

Regd, Gflice: 8th Floor, Tower D, 18C Knowledge Park, No. 4/1, Bannergholta Main Road, Bengahire - 60 029
CIN: LOS190¥A1821PLE036321 Telephane: +91.80.22168000 Fax: +91.80-27287482 Website: www.ingeraolirand.c.9y
STATEMENT OF AUDITED ANNUAL FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCGH 2019

(Rupess in Lakhs, except por equily share date)

D Particulars Quarier ended Preceding quarter Corensponding Yesr ended Year andet
Na. 31 Mareh 2019 ended quarter ended 31 March 2018 31 March 2018
31 Decamber 2018 31 Mareh 2018
{hudited} [Ungutiou) {Rudad) {Atckled) {Audited;
{Refor Moia 4) {Reter Mot 4)
1 Hncome
(z) Hevenue from operations (Refer note 3) 18,131 20,746 13,628 7a.eay §2,526
(b) Othar income 743 715 1,814 3,393 7,842
Taotal ncome 19,874 21,481 15,442 1,300 £4,667
2 |Expenses -
{2} Cost of majerfals consumed 11,088 12,244 6,159 41,898, 34,055
(} Purchases ot stock-in-trade 36 332 2 1,307, 1.057
{c} Chengas in inventaries af wotl-in-progress, stock-in-drade and finfshed goods (795 (31e} 87 407) 326
{d) Excise duty expense (Refer note 3) E " - - 1,068
{e) Employee benelits expense 3,420 3.286 2,736 11,974 0,610
(f) Finance costs 37 h (241} A {208}
{g) Deprecialien and amortisalion expensa 286 rackd 293 1,137 1,260
(h; Cther expenses 2,234 2,321 1,308 8,597 8,354
Total expenses 17,003, 13,364/ 11,104 684,555 56,503
3 jProfll belore lax (1) 28M 3,087 4,138 12,745 13,164
4 (Tax expenses
{a} Guirent tax i) 1.085 1,210 4,311 4,349
ibj Deterred tax 172 10 280 89 299
o) Current tax ralating 1o prior years (nel) 43 {91} - {48} (372}
& {Proft for the period? year {3.4) 1,683 2,083 2,848 8,021 8,888
& [Othor comprahansive inconte, net of income tax
Jtems that will not be reclassified te profit of loss
Gain/ {Loss) on remeasuraments of defined benelit ebligatians {29} 7 197 93 5
Income 1ax relating 0 this item credilf {chatge) A4 {2} (68) 3 [i2]]
Diher comprehenslve income, net of Incoma tax {19} 5 118 {6} 17
7 |Compreliensive Incowe {§46) 1,664 2,098 2,717 8,087 8,908
3 [Pad-up aquity share capitael (Face Valug of RS, 10 per share) 3,157 3157, 3,167 34587 3,167
g |[Reserves excluding ravaluation reserves as per bafance sheel e, ‘other equity’ 38.69% 102,694
10 [Eamings pet share {of Rs, 40 aach) (not annuvalised) {nol apnuatised) {net snnualisedy| fannualised) fannudlised)
(&) Basic 33 06.83 8.3% 25.64 2816
5,33 563 B34 25.64 28,16

it} Bituled




BALANCE SHEET

{Rupess in Lakhs}

Particulars As at As at
31 March 2013 31 March 2018
{Audiled) (Audited)
ASSETS
Non-citerent assets
Properiy, pient and equipment 31,747 12.128
Capital work-in-progress 164 £8
Imangible assets - -
Financlal assets
I Laans receivables 500, 14,3886
it Other finan cial assels 103 113
Income lax assets (nel) 2,052 2,007
Daferred tax assels (nef) 142 530
Olher non-cument assels 27 403
Total non-cusrent nssets 15,135 29,725
Current assels
Inventories 9,042 7,179
Financlat assets
i. Loans receivablos 5,338 143
ii, Trade receivables 16,764 11,80%
iit. Cash and cosh equivelenis 11,510 77,008
iv. Benk balances olher than above 232 58
v, Qther financlal assets 802 981
Other curent assels 1,422 2,180
'fotal current assels 44,810 99,154
Tolal assets 59,9454 128,878
EQUITY AND LIABILITIES
Equity
Equity share capial 3,157 3,157
Olther equity 38,639 199,691
Total equlty 41,858 112,848
LIABILITIES
Non-current llablilties
Financial liabiltes
{i) Other financial liabiidies - -
Provigiens 15 1G8
Other nan-currant lighfities 114 87,
Tolal aon-current Hablitles 18 193]
Current liabflilles
Financial liabikties
i, Trade payables
Total autslanding dues to micra anterprises and smalk entarprises 1,004 282
Tula! oulsianding dues to creditess other an mkro enigprses and small eniarpdses 11,782 10,083
i.Cther financial liabilities 438 1,312
Provisions 762 60
Emplayee benefit obliyalions 406 535
Inceme tax liabilities (net} 343 262
COther current labilities 887 ZH14
Total current llabilities 17,860 15,838
Totatl llabilitles 1 16,9041
Total equity and liabllities E9.545 128,879




Hotes:

?

The slalement of auditad financial resulls ("the Statement") of Ingersoll-Rand {India) Limited (the Cempany'} fur the quaniar anif year ended 31 March 2019 Diag been reviewed by the Audit Contmiitee and
approved by the Boeard of Direclors (lhe Beard") of the Company al thelr respective meelinys held on 16 May 2018, The Stateinent has been audiled by the statutery auditor of the Campany. The report of the

stalutery audilor is unquatified.

The Statesent Aas been prepared 1 sccordance wilh Indian Acsaurlisng Standards (1R AS') preseribed under section 133 of the Compandes Act, 2013 and in lerms of Regulation 33 of the SEBI {Listing
Ohbligations and Disclosure Requirements) Regulativia, 2015 (SEBI Regulations).

The Company operates in ons segment viz, Air Salulions. Hence, no separate segment disclosures have been presented as such information is avaliable in the statement.

According to e requirements of s A5 and SEBF Regulations, revenue fur the correspending year endad 31 March 2018 §s repoded inclusive of axcise duty. The Gevernment al lndia implemanied Goads
and Services Tax {GST") from 1 July 2017 replacing Excise Duty, Service Tax and various ather indirect taxes. As per Ind AS 115/118, the revenue for the corraspentling quaiters endad 31 March 2018, 31
December 2018, 31 March 2019 and year ended 31 March 2019 are reported nel of GST. I the previously seported revenus were shown nel of excise duly, revenue of fhe Goempany wauid have been es

follows:
(Rupees it Lakhs

Particutars Yaar ended
31 Marcly 2014
Revenue from aperations 52,6251
Less: Excise duty 1,046
51,478

hial revenue from gperstions

The figures for the quarters ended 31 March 2019 and 31 iarch 2018 are the balancing figures between the audited flgures in respect of the full financlal years and the published unaudited year o dute
figures upte the end of the thitd guarter of the relevant financial year, wiich werer subjected (o ¥mited review,

Effective 1 Aprii 2018, the Company has adopted Ind AS €15 "Revenue from Conlracls with Custemers™ using the cumubative effact, There are na materiat impacts of iransition to nd AS 115 en relalned
garnings as on 1 Aprl 2018 and the audited financial results for the quarler and year ended 31 March 2319,

The Board of Directors at thelr meeting held an 16 8day 2019 has recommended a finnl dividend of Re.2.00 per equity share of face value of Rs. 10 each for the financial year ended 31 March 2019, which is
subject to approval of the sharehokders al Ife next shnuat general mesting.

(a} Ingersall Rand ple, he ullimate holding campany o IngersolFfand {Indis} Limited ("the Company’) snd Gardner Denver Holdings Inc, (ihe Acquirer’} issued a jpnt ptess releass op 30 Aprit 2019,
announting to have entared into an amangement which upon complation would entitle $he Acquirer, Indrectly through its varicus subsidiaries, ablify to exercisa 743 of the voting shaie capital and contrgl of
ihe Company which is currently helt by Ingerscll Rans Company.

{b) Citigroup Global Markets India Private Limfled, an behalf of Gardner Denwer Holdings Ins. (“Acquirer’] and Chams berger Sub Inc., a person acting in concert with Acquirer. has issued a public
announcement on 7 May 2019 {"Public Arnouncement') for scquisition of uplo 8,207,680 fully pald-up equity shares frots the public sharehalders of thg Company, constituting 26% of the fully diluted voting
aquity share capital of the Company. The Public Anrvancement hias been made in lemms af he Securities and Exchange Board of india {Substunial Acnuisition of Shares and Takeovers) Regulations, 2041,
The completion of tha sald acquisiion i subject b certain conditions, including {he recsipt of regulatory clearances and approvak in various Jurisdictionsiaiad othet customary condiliens lor the global

transacticn.

Figuires forihe previous periot f yesr have bean regrouped! reclassitied as necessary to confonm to cunenl period / year classification.

Place ;. Mew Defhi . (/“)
Chalrmarn and Managlag Oiractor ¢

Date 16 May 212
//




— Ingersell - Rand {India) Limited! g e Tower 5. B0 Krgwledae Park,
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May 16, 2019

BSE Limited

National Stock Exchange of India Limited
Ahmedabad Stock Exchange Limited

All Stock Exchangas

Deat Sirs/Madaim,

Sub: Daclaration pursuant to Regulation 33{3)(d} of the Securities and Exchange Board of

india (Listing Obiigations and Disclosure Beguirements) Regulations, 2015

L Vikes Goel, Chief Financial Officer of ingersoil ~ Rand (India} Limited (CiN:
LO5180KA1921PECO36321] having its Registered Office at 8% Floor, Tower [, 18C Knowledge
Park, No. 4/1, Bannerghatta Main Road, Bangalore 560 029, hereby deciare that, the
Statutory Auditors of the Company, B S R & Co. LLP {Firm Registration No.: 101248W /W-
100022} have tssued an Audit Report with unmodified opinion on Audited Financial Results
of the Company for the year ended on 31st March 2019,

This Declaration is given in compliance with Regulation 33{3}{d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Regquirements) Regulations,
2015, as amended by the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) {(Amendment) Regulations, 2015, vide notification no. SEBY/LAD-

NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/S6/2016 dated
May 27, 2018.

Kindly take this declaration on your records.
Thanking you,

Very truly yours,
For INGERSOLL — RAND (INDIA) UMITED

VIKAS GOEL
CHIEF FINANCIAL OFFICER

. CiN; LO5190KA1921PLCD3EI21
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Fhong. +8% §0 2216 6300 Fax: +3% 80 2216 02T Websde, nuve
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