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'n Ingersoll - Rand (India) Limited | First Fioor, Subramanya Arcade,
(_/ Ingersoﬂ Rand No. 12/1, Bannerghatta Road,
Bengaluru — 560 029, India

Tel :080-4685 5100
Fax :080-4169 4399

May 25, 2023

Corporate Relationship Department,  The Listing Department,

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C-1,

Dalal Street, Fort, Block G, Bandra — Kurla Complex,
Mumbai— 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 500210 Scrip Symbol: INGERRAND EQ

Dear Sir/Madam,

Sub: Audited Financial Results of the Company for the quarter and year ended March 31,
2023

Pursuant to the provisions contained in Regulation 33 and other applicable regulations of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the board of directors of the
Company (the “Board”) at its meeting held today has approved the audited financial results
of the Company for the quarter and year ended March 31, 2023. We would like to confirm
that the statutory auditors of the Company have issued Audit Report with unmodified
opinion on these financial results.

We enclose herewith a copy of the said Audited Financial Results together with Auditor’s
Report issued by Deloitte Haskins & Sells, statutory auditors of the Company.

These results are being made available on the Company’s website https://www.irco.com

We wish to further inform you that the Board at its meeting held today has recommended a
final dividend of Rs. 20.00 per equity share of face value of Rs. 10/- each for the financial
year ended March 31, 2023, which is subject to approval of the shareholders at the next
Annual General Meeting. The dividend, if approved by the shareholders at the next Annual
General Meeting shall be paid within the time stipulated by the Companies Act, 2013.

The meeting of the Board commenced at 12.35 p.m. and concluded at 1.40 p.m.

Please take the above on record and kindly bring this to the notice of the members of the
Exchange.

Thanking you,

Very truly yours,
For Ingersoll — Rand (India) Limited /S

P. R HAKAR OO
Chief Financial Officer & Company Secretary \3ngaio_~
Encl.: As above

CIN: L05190KA1921PLC036321
REGD.OFFICE: FIRST FLOOR, SUBRAMANYA ARCADE, NO. 12/1, BANNERGHATTA ROAD, BENGALURU 560 029
Phone: +91 80 4685 5100 Fax: +81 80 4169 4399 Website: www.ircc.com

ALL AGREEMENTS CONTINGENT UPON STRIKES, ACCIDENTS AND OTHER CONDITIONS BEYOND OUR CONTROL
ALL CONTRACTS ARE SUBJECT TO APPROVAL BY AN OFFICER OF THE COMPANY, QUOTATIONS ARE SUBJECT TO CHANGE WITHOUT NOTICE



-1 Chartered Accountants
Delo‘tte Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
- Bengaluru - 560 001
Ha Skl ns & sell s Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors Ingersoll-Rand (India) Limited

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b) reviewed the
Financial Results for the quarter ended March 31, 2023 (refer ‘Other Matters’ section below)},which
were subject to limited review by us, both included in the accompanying “Statement of Financial
Results for the Quarter and Year ended March 31, 2023 of Ingersoll-Rand {India) Limited (“the
Company”) (“the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”)}.

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2023:

f. is presented in accordance with the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii.gives a true and fair view in conformity with the recognition and measurerment principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 3%, 2023

With respect to the Financial Results for the quarter ended March 31, 2023, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come
to our attention that causes us to believe that the Financial Results for the quarter ended March 31,
2023, prepared in accordance with the recognition and measurement principies laid down in the
Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any matertal misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI"} together with the ethical requiremenis that are relevant to our audit of the
Financial Results for the year ended March 31, 2023 under the provisions of the Act and the Ruies
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.
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Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended
March 31, 2023 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended
March 31, 2023 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This respansibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors gither intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2023

Qur objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2023 as a whole is free from material misstatement, whether due to fraud or ervor,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: ’

« Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion. The
risk of not detecting a material misstatement resulting from fraud is higher than faor one
resulting from error, as fraud may Iinvolve collusion, forgery, intentional ormissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evalyate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Reguiations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individuaily or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i)
to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal controf that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communpicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

(b) Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31, 2023 in accordance
with the Standard on Review Engagements ("SRE”)} 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAL A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel respensible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.
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Other Matters

The Statement includes the results for the Quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us. Our
report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm'’s Registration No. 0080725)

o Rl

Krishna Prakash E

(Partner)

Membership No. 216015

(UDIN: 23216015BGXSBDS305)

Place: Bengaluru
Date: May 25, 2023
EKP/RK/2023
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INGERSOLL-RAND {INDIA} LIMITED
Regd. Office. 1st Flaor, Subrainanya Arcade, No. 1211, Bannarghatia Road, Bengaluru - 560 629
CiN. LO5190KA1921PLCD36321 Telephone: +91-80-46855100 Fax: +91-80-4169439% Wabsite: www.irco.com
STATEMENT OF AUDITED ANKUAL FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARGCH 2023

iFtupnes m Lakhs, {!Miﬂ Ei:! E_{}Lliiz‘ share di!lﬂ!
Sk Panloulars Quartarendod | Proteding quarter Corresponding Year onded Yaar ended
Na., 3 March 2023 onded quartor onded 31 March 2023 31 March 2022
31 Daceqibor 2022 31 March 2022
{Relur Moo J) {Unapdited) (Refor Notg 3} { Ak} {Audiled)
1 Hncome
i) Revenue from cperatans (Refer Note 5) 30 440 31,522 22178 T1807Y U B
ti} Other income 434 463 420 1,028 1,347
Total income 30,874 32,385 2,598 117,007 92,338
¢ jExponses .
{a) Cosl of materuls consurned 16638 18.003 14,778 £6.664 57.507)
b} Purshasos of siock-m-trade 454 518 461 3 Y4B 1,712
{¢) Changes in invenlones of work-in-progress siack-in-trade and Sushed gouds 14,328§ 935 (14473 1A 12 67y
{6} Empioyee bonefils expense 21 2959 2,597 11,104 10471
|&} Finance casls 29 12 3§ 2 55
{1 Depracalion and aMORISaLoN expense qh 421 37 13y 1,418
(g} Other expensas PEE 28489 2,150] 10,688 - 8.775]
Total oxpenses 21,843 28,907 14,088 92377 77,503
3 [Profit beicre tax i1-2} 201 EATE 3.4913 2450 10,836
4 [Tax exponses
{0} Current tax 2.3 1,648 954, 483 3634
{b) Deferred lax (2% 34 168 {14y 81
() Curren! tax 1elaling to prior years {net] (&Y N {74 i3 {744)
Total tax expenses 2,320 1.582 550 5,366 381
5 [Profit for the parfed! year (3-4) 6,711 4,798 2,923 11,764 11015
6 {Oiner comprehensive lncome, net of incomne tax
items thal wall not be reclassified lo profit or loss -
Gaind ({055} on remeasurements of defined benefil cbligaitans ) 19 345, B, A4
Income tax relaling to this iten crediy (Charge) 12 ) (69; 3 [RET
Qiher comprehensive income, net of incomd {ax {37} 15 325 & 524
7 [Totaf comprehensiva income (5+8) 6,874 4811 3,252 11,270, 11.439
& ilmd-up equity share capital (Face Value of Rs. 50 per share) 3,152 3,167 3357 3,147 3157
o |Reserves excluding revaluation reserves as per balance sheed 1.e. ‘olher equity’ 54,048 53000
= por st f R5 10 qach) * -
1 fg";::c per shave ot e l 21,28 1510 224 57.46 3089
6} Dilutes 2126 15.19 930 57.85 34489

- . Eamnings per share is not annualized for Ihe quarter ended 33 March 2023, quarter snded 31 Dacember 2022 and quarter ended 31 March 2022

o
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BALANCE SHEET

{Ruprees o Lokl
Partlculars As at As at
31 March 2023 31 March 2022
(Audited) {Audiiad)
ASBETS
Non-currosnd as=ols
Properly, plant ang equipnment 19,528 ekt
Capital work-n-progress 460/ 3
Right-of-use ds5sels AY 4] Bl
intangible assets 14 25
Fsnancial asseis
I. Clher financial assets 203 360
Delerred tox assels (nel) 123 o1
Incoma 1ax asseais {nel) 1,31 1.54%
Oiher non-current assols 4581 S0
Talai noa-current asscis 13,709 14,158
Current asseis
Inventones 16,208 G070
Financial asseis
i.Trada receivables 26,79 21,945
ii,Gash ang cash aguiva:enls a7 2Dk 29,164,
iti.Bark batances other fan above et 2
iv. Other financial aszslt B2 344
Qihsr ciment assets 1 I‘Iif‘q £330
Total current aseets 72,200 62,432
Tatal axgols 85,508 #3,590;
EQUITY AND LIABELITIES
Equlity
Enualy share capital 3157 3,157
rhi equily 54,646 52.032|
Total oquily [FELE] 35,159
LIABHATIES
Not-eurzent Habllitles
Finanees lisbiliies
1. Laase llabililies 123 468
Provisicns T4 t
Cihar non-current lisbiiies 304 223
Tota) nop-current abilliles 491 744
Gurrent liabllitlos
Financisi habiitias
i. Lease ¥ibilitios A3y 3th
ii. Trade payables
Tolal cutslanding dues to micre onlerpriass and smaly antorprises 3,443 Vs
Total ouistanding dues to croditers olher than micre entarprises and small enterprisas 16,254 16,851
1i.Other financial habidtres s \ 561
Provisions 347 341
Eripioyas bepefit abligalions 529 e
Curtenl tax [labiilies (nat 634 547
Qiyar current ilabililies 5487 4403
Tatal currant llabllities 27918 7637
Totst Habilitics 6,106 26,401
Yol etulty aud lizbliities 35,909 82.550

N

A
'\\
\N

)
fa)
"

gl .




Statement of Cash Flows

tRugeny in Lokhs)

Ycarandod Year endod
31 March 2023 31 March 2022
{Audited) [Audtiad)
Cash tlow from opsrating activilles
Profi for the year 16,264 14,085
Adjustments for
Tax expenses 6,368 3821
[eptaZhtion and amerisation expense 1,633 1410
Financa costs 241 255
Irlgtest Ingome {1,407} {733)
et (gan)i less on ¢isposa of property, plant and equipment 5 19)
Employas share based paymenis OXpoNsa 158 130
Unreahsed foraign excnange (gain)f loss 126 {B7)
Change In operating asseis and Habilitios
Chongos in irade recevabies [EX:1x0) QaeIY
Changés in inventorias 1135) {6,573y
Changas i alher fnarcial assels 30 267
hangos in cthar nan-cunenl sssels 185 2
Ghangos i olhes duffent 358cts 56 {mn
Cianges in trade paystles {618} 5281
Chinyos in provisions 35 {185)
Cnanges in employee banelil ebugations 22 (378}
Changes in olher finamncisl liabililies G2y 282
Changes in olher current iabilities 900 577
Changes in olther non-current habililias 81 147
Cagh ganeratod from operations 20,998 11,473
Incoms laxes paid {net of refunds} {6.182) 13 382
Hot cash inflow feon® operiling aclivities 14,808 2,00
Cash flows from investing activities
Purchizsy of propariy, plan. and equipmenl fncluding capital work 11 progross) {1.483) (1.225)
Froctsds from sale o property, pian| and squipment - 19
feenst received 1,018 672
Nal cash [gutflew] [tom Fwvenling actlvilias {465} 15341
Cash Rows from financing activitles
Ladunds paid {45,784} {047}
fepaymend of [ease kabilibes {336) {296)
{nteiast paid (50) (62)
Net cash foulllow) From financlng activilles {16,170} {1,305)
Not Increaso! (decrcase) in cash and ¢ash squivatants {1,829}, 5,252
Cxat and Cash equiviients 2t the beglnning of iho year 28,169 22,917
Effect of exchange ditfererces on baiances with banksin formgn curensy {45) .
Cnah and Caoly weuivaonts at tho o of the period 27,235 29.16%
Caaty and cash equivalents compnse of:
Balnugus with barks (inclding demand deopasils) o 27,285 29,168
Fotak 21,295 29,168
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Netos:

PP slrement of auditeg Annudt Frrandial §

¢ sialli e Sunementy ol nifessolbRuny Hnons) Linkted the Companyy ter e AR 40 yoar eidoeg 34 Mareh 2623 nas yeen Ferviiweedd
SIS approved by the Boary of Driegtors {he Boad) of the Company ot thawr respethve meehng hald on 25 May 2023, The resdits for o yonr eaded 31 Mas,
March 2023 s bopn Tavasied by Dofotte Mvsking & Selis, the shlutory dectilors of the Company,
year andod 31 March 2003 i Pave sssund an yrg

< 2023 W% been nudteg
The slatutory authiers ot Hu Campany Bave Gxpressed do ursnodifice
otified conclusion in 5L 81 (e Tivntodt rovidsy for the cnirter e 23 Maich 202
Vet Snnitedd by Mo provisgs miditory

3. B financil sesuls far his g

¥ e Avitt Commnag
ang the fuae enged n
QRHININ 0N the (Inang g 5ol o e
WANEr ihd year anda 33 March 2027
The Company operates in one segrient viz Alr Soiution

5. Hence, no separale sepment disclosures have b

]

The figures lor the quarlers onded 37 March 2023 ang 31 March 2022 ary the balansing figures belween iha audited figures in fespecl of the W finanoal ¥ears ard the published unaudited year i datg figures
upta ihe end of the Ihird Guarter of iha relevant fipanciz Yoar, wiith wers subjected o limited revipw.
4 ¥he fewrd of Directors at their meael

libg heid on 25 May 2023 has recemmendad a dividend of R, 25 Fer 8quity share af face valup of Rs. 50 8ach for the hnancial year ended 31 March 2023, which g subject o
dpproval of e shareholders at tie next anaug) general meeling.

5 Revinie from operations for the quarler ended 31 March 2023 inchudes supplerrenta
inereane in prices of hoy raw

Y INVOICES rarsod &
matorials, based ol negotiations wth cust

y the Conspany on Cuslomars amountin,
tS and cond

9 ta R$.3,201.82 Iakbs fof Iha year ended 31 March 2023 due 1o
OMaineo by them as at 31 March 2023

Farand on behalf of the Board of Diractors

AR )
Place Bengalury Chlef Financlal Officer & Company Secrotary
Date : 25 May 2023 Whota.time Diractor




'@ Ingersoll - Rand (India) Limited | First Fioor, Subramanya Arcade,
L/ ingersonll Rand No. 12/1, Bannerghatta Road,
Bengaluru — 560 029, India

Tel :080-4685 5100
Fax :080-4169 4399

May 25, 2023

BSE Limited
National Stock Exchange of India Limited
Dear Sirs/Madam,

Sub: Declaration pursuant to Regulation 33(3){d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

[, P. R. Shubhakar, Chief Financial Officer & Company Secretary of Ingersoll — Rand (India)
Limited (CIN: LO5190KA1921PLC036321) having its Registered Office at First Floor,
Subramanya Arcade, No. 12/1, Bannerghatta Road, Bangalore 560 029, hereby declare that
the Statutory Auditors of the Company, Deloitte Haskins & Sells (Firm Registration No.:
008072S) have issued an Audit Report with unmodified opinion on Audited Financial Results
of the Company for the year ended on 31st March 2023.

This Declaration is given in compliance with Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

Kindly take this declaration on your records.
Thanking you,

Very truly yours,
For INGERSOLL — RAND (INDIA) LIMITED

.,.%Mm

CHIEF FINANCIAL OFFICER & COMPANY SECRETARY

CIN: L05190KA1921PLC036321
REGD.OFFICE: FIRST FLOOR, SUBRAMANYA ARCADE, NO. 12/1, BANNERGHATTA ROAD, BENGALURU 580 029
Phone: +31 80 4685 5100 Fax: +91 80 4162 4399 Website: www.irco.com
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